YEAR 2 UPDATE

Leveraging Penn State research, knowledge
and entrepreneurial spirit to spur economic
development, job creation and student
career success.
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Why Invent Penn State?

Tech Transfer. Research Partnerships.

Penn State’s research expenditures totaled $836 million for the 2015-16 fiscal
year, marking the sixth consecutive year we topped the $800 million mark.

The total included $522 million in funding from a variety of federal agencies

and reflects a broad base of expertise across all domains. While we are proud

of these facts, another challenging fact remains. The path a brilliant idea must

travel from its discovery to becoming a product or service is often challenging
and circuitous.

De-Risk. Accelerate.
The programs developed under the Invent Penn State initiative in its first

two years aim to de-risk and accelerate this process – for research-generated

intellectual property, as well as for student – and community – generated ideas.
We have developed a plethora of resources to support entrepreneurs and

to partner with industries that are solving real world problems. We want to

engender a culture of innovation across our campuses and reward its pursuit and
progress. We invite our campus community organizations, industry partners and

“The aim of Invent
Penn State is to
drive job creation,
economic development
and student career
success by connecting
researchers with the
people who can help
bring their discoveries
to the marketplace.”

Research Partnerships
Penn State is a top 20 U.S. research institution and is consistently ranked by

the National Science Foundation in the top 10 for investigations in materials,
computer science, engineering, psychology, sociology, and earth and

atmospheric sciences. Since the launch of Invent Penn State, tech transfer has

buoyed, with an increase in invention disclosures, patents, licenses and startups
across disciplines.

Mike Murray
Chief Technical Officer
Morgan Advanced Materials

Accelerated Industry Partnerships
Penn State’s industry partnerships also saw renewed activity, with more than 400
companies sponsoring research projects. In fall 2016, we launched Innovation

Gateway, a powerful online tool that connects Penn State’s 5,000 researchers to
industry challenges, in order to provide industry easy access to interdisciplinary
experts and solutions. The first industry challenge drew 457 reviews by experts

Dr. Eric Barron
President

“Penn State has an
unrivaled reputation for
innovation in this field
which we believe will
add real value for our
customers.”

Innovation Gateway
innovation.psu.edu

across colleges.

Global Leader, Morgan Advanced Materials, Builds Research
Centre in State College

alumni to join us in this initiative. We believe that, if we all work together, we will

see substantive economic development, job creation and student career success.

In July 2016, Morgan Advanced Materials, a global leader in carbon materials,
announced it would open its Carbon Research Centre of Excellence in State

College in Innovation Park. The Centre is expected to provide up to 15 research
and development jobs and spurred a 30,000 square foot building project,
targeted for completion in Fall 2017.
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Community
Innovation Hubs

9 Lion Launch

The Invent Penn State seed grant program provided 13
campuses with grants to launch or enhance innovation

hubs—free to the community—that will drive innovation
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and economic growth.
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1 Abington LaunchBox

Abington. A co-working space that brings together faculty,
staff and students with members of the community to
become a hub for innovation.

2 Innovation Incorporated

2
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Altoona. A community co-working space that expands the
vision of the Sheetz Center for Entrepreneurial Excellence
with an integrated entrepreneurial training and mentorship
program to accelerate the transformation of innovative
ideas into businesses.

Schuylkill. A community-based entrepreneurship program
that provides funding and mentorship to start and grow
businesses, as well as a community competition wherein
winners receive startup funding, training and mentorship.

10 VenturePointe

9

Shenango. Courses, programs, mentorship and coworking space to accelerate business startups at eCenter@
LindenPointe and a Maker’s Studio with 3D printing
capabilities for product prototyping.
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4 Langan LaunchBox
Berks. Enhancing community and industry relationships
and utilizing social entrepreneurship to accelerate business
development in nutrition, health and medical sectors, while
encouraging entrepreneurship among minority populations.

Innovation
Hubs
*2016 data (1 yr)

13
innovation
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5 REV-UP Great Valley
Great Valley. Supporting all phases of early-stage
enterprises through engineering fabrication tools, an
entrepreneur-in-residence program and an annual Lion Cage
competition with monetary awards for innovative projects.

6 Center for Innovation and
Entrepreneurship
Harrisburg. Entrepreneurial resources for students,
faculty and community members to encourage the
development of intellectual property and to foster regional
economic development.
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York. An expansion, including a MakerSpace for artisans

7 Lehigh Valley LaunchBox
Lehigh Valley. Developing and launching visionary ideas into
meaningful plans, projects and services in partnership with
startup incubator Velocity.

8 New Kensington Entrepreneurial Center
New Kensington. A modern meeting and office space,
seeking to spur local economic development by supporting
idea generation, refinement, funding and testing to bring
products and ideas to market.
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mentorship programs at the Entrepreneurial and Business
Development Lab. A common workplace between students
and faculty of local colleges and universities and business
and entrepreneurial leaders.

12 Graham Center for
Entrepreneurial Leadership

3 Innovation Commons

Behrend. A collaborative lab where students, faculty
members and industry partners can develop product ideas,
create prototypes and consult with lawyers, bankers,
marketing experts and others.

Wilkes-Barre. Supporting equipment needs, lecture, and

and a competitive business challenge program that will fund
student projects.

13 Happy Valley LaunchBox

University Park. A no-cost accelerator and co-working space
designed to provide startups with the support and resources
needed to build a scalable business and a viable plan
for growth.
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Venture & IP Conference
October 6 & 7, 2016

2 Years of Accelerated Entrepreneurship & Innovation

Two years of accelerated entrepreneurship and innovation culminated October
6th & 7th when hundreds of innovators, entrepreneurs, investors, technology

scouts, students, alumni and media convened for the inaugural Invent Penn State
Venture & IP Conference, a showcase of disruptive Penn State technologies and

a wide range of capital-seeking ventures. The event sold out with 585 attendees.
Venture Connection pre-matched 69 venture capitalists with 95 startups from

across the U.S. in a one-on-one speed dating event, and four Penn State startups
won substantial prize money.

“The conference
was amazing–
diverse people (VCs,
startups, law firms)
all interesting and
engaging.”

Fund for Innovation

Dream It EdTech Accelerator

ENTI Minor & Residence Hall

Summer Founders Program

Global Entrepreneurship Week

Top 10 Cities for Entrepreneurs

Millions of dollars in proof of concept grants
awarded to Penn State inventors to accelerate 40
technologies toward commercialization.

Funded by the Penn State EdTech Network, the
two 14-week programs advanced 17 startups and
provided 29 student internships starting from 420
applicants from around the globe.

Survey Respondent

AdvancedRib – $75,000

230 students enrolled in the entrepreneurship
& innovation minor. 22 students will have an
entrepreneurship special living option in Fall '17.

PERSEA Naturals /AvoColor – $50,000

Alumni provided $10,000 to 12 student teams to
develop their companies over the summer.

SAVE THE DATE
Invent Penn State Venture &
IP Conference
April 19–20, 2018 – All Day

Penn State was ranked the #1 university in the U.S
with 4,100 participants and 142 events in 2015.

Project TEAM – $25,000

VIP & Programs
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Entrepreneur.com rated State College #10 of 15 in
its Best Cities for Entrepreneurs to Live and Launch
Feature, August 2016.
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Invent.psu.edu
• Provides access to resources
across PA

• Concierge responds in 24
hours or 1 business day

Resource Navigator

invent.psu.edu/resources

• Success stories and news

Connect
The Ingenious Power of Partnership
The Invent Penn State initiative would not be possible without the support of

our countless virtual and distributed team members in Penn State administrative
units, colleges and campus communities. We thank you.

Nena Ellis Koschny
Invent Penn State
Marketing & Communications
nena@psu.edu

Invent Penn State is a Commonwealth-wide initiative to spur economic
development, job creation, and student career success. Invent Penn State
blends entrepreneurship-focused academic programs, business startup
training and incubation, funding for commercialization, and universitycommunity collaborations to facilitate the challenging process of turning
research discoveries into valuable products and services that can benefit
Pennsylvanians and humankind. Learn more at invent.psu.edu.

Penn State is an equal opportunity, affirmative action employer, and
is committed to providing employment opportunities to all qualified
applicants without regard to race, color, religion, age, sex, sexual
orientation, gender identity, national origin, disability or protected
veteran status.
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