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CBICC announces move to new downtown location 

 

STATE COLLEGE, PA, Oct. 27, 2015 – The Chamber of Business & Industry of Centre County 

today announced it will be moving its offices from the Technology Center at Innovation Park 

to a new downtown location. 

 

CBICC President and CEO Vern Squier said the Chamber will relocate to 131 S. Fraser Street in 

downtown State College. The CBICC expects to be operating out of its new headquarters 

within the next few days. 

 

“The soon-to-be-finalized CBICC transition of lease-hold interest at the Technology Center to 

Penn State University is a strategic realignment of resources as the result of recent 

collaboration in business incubation by the Chamber, The Ben Franklin Technology Center of 

Central & Northern Pennsylvania and Penn State,” Squier.  

 

The CBICC has a storied history in supporting small business incubation. Director of Innovation 

Park and former Director of the Ben Franklin Technology Center, Dan Leri, said, “When it was 

started in 1985 in the dormant Matternville Elementary School, the CBICC Business Incubation 

Program was one of the first of its kind in both the state of Pennsylvania and in the country. 

Companies such as Restek, Sound Technology, Salimetrics, HigherEd Jobs, Schoolwires, Indigo 

BioSciences, Mission Critical Partners, NanoHorizons, and many more all started their 

operations through the incubation program. Along with substantial CBICC funding, the Ben 

Franklin Technology Center was a longtime financial supporter of the program in the early 

years.” 

 

During the past three years, the CBICC reunited efforts with the Ben Franklin TechCelerator 

Program, and collaborated with the Small Business Development Center, Innovation Park 

Office, and Penn State’s Office of Technology Management to start over 34 new technology-

based companies. With the recent announcement of the “Invent Penn State” initiative and 

the University’s deployment of additional resources focused on start-up companies, the 

collaborators are realigning their individual resources to continue to strengthen their 

respective components in an overall economic development strategy for the region.  

 

“The Chamber, along with Ben Franklin, has been a steady force in quietly supporting the 

business farm team of this community and region for many years. Quality start-up companies 

don’t just appear overnight, they’re nurtured. I expect the Chamber’s valued role in business 

incubation to be strengthened by the collective asset realignments,” said Leri. 
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“When we learned that space was opening up on Fraser Street, a broad search for a new 

location turned to a focus on the downtown State College option,” Squier said. “After careful 

consideration, the Chamber Board believes the Fraser Street location is in the best strategic 

interest of the organization’s economic and entrepreneurial development mission while 

enabling the Chamber to continue providing the best possible service to its countywide 

membership.” 

 

As for the transition of space at the Technology Center, CBICC Board Chairman Ted 

McDowell, senior vice president, AmeriServ Bank, said the transaction falls in line with the 

goals of the recently signed Memorandum of Agreement between the university and the 

CBICC to work toward building a nurturing and collaborative environment in which 

professionals, entrepreneurs and businesses of all sizes can thrive. 

 

That move, which has already received Penn State Board of Trustee approval, will provide 

space needed to meet the growing needs of start-up companies, while enabling the 

Chamber to strengthen its multi-pronged economic development mission under the banner 

of the Centre County Economic Development Partnership.  

 

Squier said with the transfer of space of the Technology Center, along with the office move 

and recent staff additions, the Chamber will be better positioned to continue its work with 

university, community and local government partners to not only foster a results-driven 

entrepreneurial ecosystem, but help existing businesses succeed and expand; and bring new 

wealth and business investment into the county. 

“The past few years have been a time of transition for the Chamber,” Squier said. “Recent 

developments, most notably the cementing of a long-time productive relationship with Penn 

State, are positioning the organization for an exciting future. Working with the university and 

the Centre County Economic Development Partnership investors, great things are in store for 

Centre County and those who live and work here.” 
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